
MONTSERRATThe C otton Purchasing and Marketing

(1971,,-1975 Cotton Crop) Lo-an (Bar-

clays Bank International Limited)

Ordinance, 1975.

No.3 of 1975

I ASS£NT,

N.D. MATTHEWSt

Governor .

17th March, 1975.

MONTSERRAT

NO.3 OF 19'75

AN ORDINANCE TO PROVIDE FOR THE RAISING OF A LOAN FROM

BARCLAY'S BANI: INTERNATIONAL LIMITED FOR THE PURPOSE

OF PURCHASING AND MARKETING THE 1974-197S COTTON CROP

IN MONTSERRAT, TO PROVIDE FOR THE REPAYMENT OF THE LOAN.

AND FOR PURPOSES INCIDENTAL THERElD ORCONNECTED THERE-

WITH.

[lst March, 1975] Commencement.

BE IT ENACTED by the Queen's Most Excellent
Majesty, by and with the advice and con'sent of the Legis-
lative Council of Montserrat and by the authority of the

same as follows:-
1.. This Ordinance may be cited as the Cotton Pur- Short Title ond

chasing and Marketing (197.4-197.5 Cotton Crop) Loan Commencement.

{Barclays Bank International Limited) Ordinance, 197.5,
and shall be deemed to have come into force on the 1st

day of March, 197.5.

2. In this Ordinance, -Interpretotlon.

"the loan" means the loan authorized to be raised

under this Ordinance;

"The Minister of Finance" means the member of the
Executive Council of Montserrat responsible for
the subject or department of Finance.

3. Subject to the provisions of this Ordinance, the Power to boto
Minister of Finance may from time to time borrow a sum row from Bor-

.. S cloys Bonk In-

sums of money not exceedIng In the aggregate eventy- ternoflonol

thousand six hundred and forty dollars East Caribbean Limited.
by means of a Loan or Loans from Barclays Bank

Limited.

Any loan raised under the provisions of this Repayment.
shall be repaid with interest at the rate of 9 per
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centum per annum or at such other rate as may be agreed
upon between the Minister of Finance and Barclays Bank
International Limited with the concurrence of a Secretary
of State.

(2) The Principal sums together with interest thereon
shall be repaid within a period of .six months from the date
of receipt of the loan or such longer period as may be a-
greed between the Minister of Finance and Barclays Bank
International Limited.

Loan to be charged 5. The Principal monies of any loans raised under
upon the Conso- the provisions of this Ordinance together with interest
11.ated Fund of thereon shall be charged upon ~and payable out of the
the Colony. ..

ConsolIdated Fund of the Colony wIthout further appro-
priation by the Legislative Council of the Colony other
than this Ordinance.

Application of 6. Any monies borrowed under the provisions of this
Loan. Ordinance shall be appropriated and applied to the purpose

of purchasing the 1974-1975 Cotton Crop and to the pur-
pose of defraying th~ expenses of ginning and marketing
the same.

N. D. MATTHEWS,
President.

Passed the Legislative Council this 7th day of March.,
1975.

D.H. BRAMBLE,

Clerk of the Council.

..
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MONTSERRATThe Cotton Pur~ha8ing and Marketing

(1974-1975 Cotton Cr~p) Loan (Barc-

lay8 Bank lntemational Limited)
(Amendment) Ordinance, 1975.

12 of 1975

I ASSENT,

N. r.. MA TT~F.WS.,

Governor.
6th May, 1975.

~ONTSERRA,T
NQ. 12 OF 1975.

AN ORDINANCE TO AMEND THE COTTON PURCHASING AND MAR-

KETING (1974.1975 COTTON CROP) LOAN (BARC1AYS BANK

INTERNATIONAL LIMITED) ORDINANCE, 1975 (No.3 OF 1975).

[lst March, 1975]
Commencement

Short Title

No.3of1975

Section 3 of

Principol

Ordinance

amended.

Commencement

P.H. BP.AMBLE,
Clerk of the Council.
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:,'j ~~ IT ENACTED by the Queen's ~1ost ~,xcellent

"'{Majesty ~ by and with the advi.::e and consent of the 1,egis-
',jative Council of Montse~rat and by the authority of the

'same as follovJs:-
;'"~ 1. This Ordinance may be cited as the Cotton Pur-

i! 'chasing and Marketing (1974-1975 Cotton Cr~) Loan

~(Barclays Bank International Limited) (Amendment) ()rdi-

nance, 1975, and shall be read as one v,ith the Cotton
Purchasing and tAarketing (1974-1975 Cotton Crop) Loan

(Barclays Bank International Limited) Ordinance, 1975,

hereinafter referred to as the Pr~ncipal Ordinance.

2. Section 3 of the Principal Ordinance is hereby

amended by substituting the words "Ninety-five thousand

dollars" for the words "Seventy-one thousand six hundred

and forty dollars " appearing therein.

3. This Ordinance shall be deemed to have come into

force on the lst day of March, 1975.

N. ~. MATTJYF,WS,
Pre sident.
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The Cotton PtJt'oha"ing and Ba'.keting

(1977-1978 COttM C'.Dp) LoGn (Ba'.clGvs

BGnk lntemational Limited) O,.dinanoe, 1978.

MONTSERRATNo~ 3 of 1978

I ASSENT,

G...W.jo JONES;

Governor .

14th April :1978.

MONTSERRAT

NO.3 OF 1978

~ ,,~
'AN"'ORDINANCE TO PROVIDE FOR THE RAISING OF A LOAN FROM
,!tJ ~ARCLAYS BANK lNTERNA)"IONAL LIMITED FOR THE PURPOSE OF

ll1iiI...URCHASING AND MARKETING mE 1977-1978 COTTON CROP IN

"fr;: MONTSERRAT., TO PROVIDE FOR THE REPAYMENT OF THE LOAN,
,,:JC,;AND FOR PURPOSES INCIDENTAL THERETO OR CONNECTED

EGq"['IBEREWITH.
,,~:i'. !;If; [14th April" 1978J

?:IJg}BE IT ENACTED by the Queen's Most bcellent Ma-
jesiy; by and with the advice and consent of the Legisla;-

3 tiy~ ...Council of Montserrat and by the authority of the same

as follows :-
...3Ji.,

~:'~,Tt-\jl. This Ordinance mav be cited as the Cotton Purchas-

Ing and Marketing (1977-1978 Cotton Crop) Loan (Barclays
Bank Jnternatipnal Limited) Ordinance, 1978.

2. In this Ordinance -
'$the l~an " means the loan authorised to be raised

under this Ordinance;

"The Minister =>f Finance" means the member of thE'

Executive Council of Montserrat responsible for the

subject or department of Finance.

3. Subject to the provisions of this Ordinance, the

Minister of Finance .may from time to time borrow 8' sum or

sums of money not exceeding in the aggregate One Hundred
thousand dollars East Caribbean Currency by means of a

Loan or Loans from Barclays Bank International Limited.

4. (1) Any loan raised under the provisions of this
Ordinance shall be repaid with interest at the rate of 9 per

centum per annum or at such other rate as amy be agreed

upon between the Minister of Finance and Bar.clays Bank

International Limited with the concurrence of a Secretary of

State.

,.if .~I1'i

I

Commencement,

Short rifle.

Interpretatl an 00

Power to borrow
from Barcloys
Bank Interna.
tional Limited.

Repayment.

~,
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~
Loon to be

charged upon the

Consolidated
Fund of the

Colony.

Application

of Loan.

5. The Principal monies of any loans raised under the
provisions of this nrdinance together with int.et"est thereon
shall be charged upon and payable out of the Consolidated
Fund of the colony without further appropriation by the
Legislatjve Council of the colony other than this Ordinance.

6. Any monies borrowed under the provisions of this
Ordinance shall be appropriated and applied to the Purpose
of Purchasing the 1977-1978 Cotton Crop and to the purpose
of defr aying the expenses of ginning and marketing the same

j "'J' B A. FERGUS.c. : Spealce1'.

Passed the Legislative Council this 6th day of AprIl, 1978.

"
D. B. BRAMBLE,

ClerIc of the Council.
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