
  

MONTSERRAT 

STATUTORY RULES AND ORDERS 

S.R.O. 27 OF 2026 

 

 

 

EASTERN CARIBBEAN CENTRAL BANK (AMENDMENT OF 

SCHEDULE) ORDER, 2026 

 

 

ARRANGEMENT OF ORDER 

1. Citation and commencement ..................................................................... 2 
2. Schedule amended ..................................................................................... 2 

 

 

  



Montserrat 

Eastern Caribbean Central Bank 

(Amendment of Schedule) Order 2026 

S.R.O. 27 of 2026 

 

______________________________________________________  

2 

MONTSERRAT 

STATUTORY RULES AND ORDERS 

S.R.O. 27 OF 2026 

 

EASTERN CARIBBEAN CENTRAL BANK (AMENDMENT OF 

SCHEDULE) ORDER, 2026 

 

EASTERN CARIBBEAN CENRAL BANK (AMENDMENT OF 

SCHEDULE) ORDER 2026 MADE BY THE GOVERNOR ACTING ON 

THE ADVICE OF CABINET UNDER SECTION 8 OF THE EASTERN 

CARIBBEAN CENTRAL BANK ACT (CAP. 17.22).  

 

WHEREAS section 8 of the Eastern Caribbean Central Bank Act (Cap. 

17.22) provides that where an amendment of the Agreement establishing the 

Eastern Caribbean Central Bank (the Agreement) is accepted by the 

Governments, the Governor, acting on the advice of Cabinet, may by Order 

amend the Schedule; 

 

AND WHEREAS the Governments of Anguilla, Antigua and Barbuda, the 

Commonwealth of Dominica, Grenada, Montserrat, Saint Lucia, Saint 

Christopher and Nevis and Saint Vincent and the Grenadines HAVE AGREED 

to amend the Agreement, the text of which is set out in the Schedule to the Eastern 

Caribbean Central Bank Act (Cap. 17.22); 

 

NOW THEREFORE the Governor acting on the advice of Cabinet makes 

the following Order: 

 

1. Citation and commencement 

(1) This Order may be cited as the Eastern Caribbean Central Bank 

(Amendment of Schedule) Order, 2026. 

(2) This Order is deemed to have come into force on 15 May, 2026. 

2. Schedule amended 

 Annex I to the Agreement establishing the Eastern Caribbean 

Central Bank is amended by deleting paragraph 3 and substituting 

the following—  
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“(3) The share of distributable profits or losses attributable 

to returns or losses on investment of its external 

reserves shall be distributed as follows— 

(a) a sum in such fixed amount as may be 

determined by the Bank, from time to time, will 

be allocated to each Member State; and 

(b) the balance will be distributed among the 

Member States in proportion to the respective 

average nominal Gross Domestic Product (GDP) 

of each Member State as determined by the 

Bank, using the average of the three highest 

estimates from the immediately preceding five 

financial years. 

 To facilitate the determination of GDP, the Bank will 

produce annual estimates for GDP for all Member 

States. These estimates shall be published on an 

annual basis by the 31st day of March of each year to 

support the allocation of profits or losses.”. 

 

Made by the Governor acting on the advice of Cabinet this 20th day of August, 

2026. 

 

 

 

(Sgd.) Alasdair Bain 

Cabinet Secretary 

 

Published by exhibition by the Cabinet Secretary at the Office of the Legislature, 

Farara Plaza, Brades, MSR1110, this 9th day of September, 2026. 

 

 

(Sgd.) Alasdair Bain 

Cabinet Secretary 

 

 


